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PICAL TEST RESULTS OF DIAMOND BRAND CEM-1, PORTLAND CEMENT
OPC AND SPECIFICATICN OF BDS EN 197-1:2003/BDS 232:1993 AND BS 12:1978

Chemical Analysis :

Insoluble residue, IR
Silica, Si0.

Alumina, ALO.

Iron Oxide, Fe, O;
Calcium Oxide. Cal
Magnesium Oxide, MgQ
Sulphuric Anhydride, SO.
Total Alkali (as Na.O)
Loss on Ignition

Lime saturation Fator, LSF

Mineralogical Composition :
Tricalcium Silicates, C.S

Dicalcim Silicates, C.5

Tricalcium Aluminate, C.A
Tetracalcium Alumino Ferrite, C.AF

Physical Properties :
Fieness :

a} Specific surface
Soundness :

a) Lechatelier expansion, MM,
Setting time in minutes :

a} Initial

b} Final

Compressive Srength on
concrete cube :

a) 3 days Kgf per cm*/Psi
b) 7 days Kgf per cm'/Psi
c) 28 days Kgf per cm’/Psi

Mortar cube :

a) 3 days Kgf per em*/Psi
b) 7 days Kaf per em*/Psi
c) 28 days Kgf per cm’/Psi

CCCL

CEM 1/ OPC%
0.28
21.10
5.26

2.60
64.65
1.20

1.88

0.20

1.85

0.91

51
25
9.0
8.0

3400 em/gm.
1.50

150
200

163/2320
255/3625
347/4930

245/3480
337/4785
459/6525

BDS 232: 1993/BS 12:1978
CEM 1/ OPC%
1.5 max.

4.0 max.
3.0 max,

4.0 max,
0.66-1.02

2250 cm’/ gm min.
10.0 max.

45 min.
600 max.

133/1885 min.
194/2755 min.
296/4205 min.

235/3335 min.
285/4060 min.
418/5945 min.
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PICAL TEST RESULTS OF DIAMOND BRAND RAPID HARDENING, PORTLAND

CEMENT OPC AND SPECIFICATION OF BDS 232:1993 AND BS 12:11978.

Chemical Analysis :

Insoluble residue

Silica, Si0,

Alumina, AlLO:

Iran Cixide, Fe: O,
Calcium Oxide, Ca0
Magnesium Oxide, MgO
Sulphuric Anhydride, SC,
Total Alkali {as Na.O)

Loss on Ignition

Lime saturation Fator, LSF

Mineralogical Composition :
Tricalcium Silicates, C.8

Dicalcim Silicates, C.5

Tricalcium Aluminate, TA
Tetracalcium Alumino Ferrite, C.AF

Physical Properties :
Fieness :

a) Specific surface
Soundness :

a) Lechatelier expansion, MM.
Setting time in minutes :

a) Initial

b) Final

Compressive Srength on
concrete cube :

a) 3 days Kgf per cm*/Psi
b) 7 days Kgf per cm/Psi
c) 28 days Kgf per cm'/Psi

Mortar cube :

a) 3 days Kgf per cm/Psi
b) 7 days Kaf per cm/Psi
c) 28 days Kgf per cm*/Psi

cccL
RHPC%

0.20
21.30
5:30
2.70
55.22
1.30
2.28
0.25
2.00
0.93

58
18
9.5
8.5

4500 eny/gm.
1.50

135
175

204/2900
306/4350
367/5220

326/4640
449/6380
510/7250

BDS 232: 1993/BS 12:1978
RHPC%
1.5 max.

4.0 max
3.5 max.

4.0 max.
(1.66-1.02

3250 em’/ gm min.
10.0 max.

45 min.
600 max.

184/2610 min.
235/3335 min.
337/4785 min.

295/4205 min.
347/4390 min.
469/6670 min.
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ZAHIR AHMED & CO. A BSAHA & CO,
Chartered Accountants Chartered Accountants

AUDITORS' REPORT
TO THE SHAREHOLDERS OF CHHATAK CEMENT COMPANY LTD.

We have audited the annexed Financial Statements of Chhatak Cement Company Ltd. for the year
ended 30th June. 2014 with the books, vouchers, register and other relevant paper and documents
as maintained and Produced to us to at the time of our audit.

The Preparation of these financial statements is the responsibility of the Company management.
On the other hand our responsibility is to express our independent opinion on the financial
statements based on our audit.

We conducted our audit of the Financial Statements in accordance with Bangladesh Standards on
Auditing (BSA) and terms of the appointment, Those standards require that we plan and perform
the audit to-obtain reasonable assurance about whether the Financial Statements arc free of
material misstatement. Our audit includes examining on test basis. evidence supporting the
amounts and disclosures in the Financial Statements. Our audit also includes assessing the
accounting principles used and significant estimates made by the management as well as
evaluating the overall Financial Statements presentation. We believe that our audit provides a
reasonable basis for our opinion.

[n our opinion, the financial Statements prepared in accordance with Bangladesh Accounting
Standards (BAS) give a true and fair view of the State of Affairs of the company as of 30th June,
2014 and of the results of its operation for the vear then ended and comply with the provisions of
the Companies Act, 1994 and other applicable Laws & regulations.

We further report that:
i)  We have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit and made due verification thereof;

ii)  In our opinion, proper books of account as required by law have been kept by the company
so far as it appeared from our examination of those books:

iii) The company's Financial Position dealt with by the report are in agreement with the books of
Account: and

iv) Expenditures incurred are for the businesses of the Company.

e o ey s 4o

ZAHIR AHMED & CO. A BSAHA & CO.
Chartered Accountants Chartered Accountants
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CHHATAK CEMENT COMPANY LTD.
CHHATAK, SUNAMGANJ
STATEMENT OF FINANCIAL POSITION
AS AT 30TH JUNE, 2014
PARTICULARS NOTE AMOUNT | AMOUNT |
30 Jun-14 30 Jun-13 |
CAPITAL AND LIABILITIES:
Authorised Capital 3 1,000,000.000.00 1.000.000,000.00
Paid up Capital: 153,600,000.00 153,600,000.00
Share Capital: 3 2,584,880.00 2.584.880.00 |
Govt. Equity/Capital Contribution 151.015.120.00 151,015.120.00
RESERVE AND SURPLUS: 36,074.266.00 36,074,.266.00
Capital Reserve 5.129.124.00 5,129,124.00
Revenue Reserve 30,945 142 .00 30.945,142.00
LONG TERM LIABILITIES: 3.533.941.867.00 3.448,156.742.00
Foreign loan/Credit 4 2,005.493.101.00 1, 958.813.847.00
Govt. loan (ADP) 5 1.520.077.954.00 1.487.515.954.00
Delerred Liabilities 6 8.370.812.00 | 1.826,941.00
Capital Emploved - Tk. 3,723,616,133.00 3.637,831.008.00
ASSETS:
Fixed Assets 7 1,052.807.700.00 1,093.133,839.00
Less: Accumulated depreciation 1,923.708,516.00 1.868,708.520.00
1,042,803,700.00 = 1,083,133,839.00
Investment 8 10,004,000.00 | D,U{.}D.ﬂ{}ﬂ.ﬂ{}_
CURRENT ASSETS:
Inventories: 422,147.586.00 369,255,883.00 |
Raw materials, Chemical & -
Packing materials 9 35.650.513.00 40.475,778.00
Stores, Spares & Accessories 10 228.780,972.00 254,246,237.00
Stores-in-transit i1 6.735.009.00 [0,960,304.00
Work-in-Process 12 32,525.840.00 17.540.396.00
Finished goods 13 118,455,252.00 | 46.033.168.00




Other Current Assets:

463.757.470.00

591.401,738.00

Current Account with Enterprises 14 3.456,593.00 4.698,079.00
Current Account with TLMP 15 307.155,513.00 | 304,634, 844,00
BCIC Cwrrent Account 16 402.738.00 | 1.377.779.00
Advance. Deposit and Pre-payments 17 23.120,632.00 21,389,111.00
Advance against Income Tax - 46.750.00
Loan to SPPM = | 20,000,000,00
[nvestment (FDR) 18 118,786.076.00 | 234.956.986.00

Cash and Bank Balance 19 10,837.918.00 | 4,298,189.00 |

|

Total Current Asscts 885.905.056.00 960,657,621.00 |

|

: | - !
CURRENT LIABILITIES: 241,102.465.00 | 214.200.847.00

|

Creditors for goods supplied 20 53,259,325.00 52,323,362.00
Creditors for Expenses 21 152,102.,420.00 112,487,.198.00
Creditors for other finance 22 32.629,541.00 46.222.694.00
Current account with Enterprise 23 3,111,179.00 3.167,593.00
BCIC Current Account - -
Net Current Assets 644,802.,591.00 ‘ 746,456,774.00
OTHER ASSETS: 2.026,005.842.00 | 1,798.240.395.00
Deferred expenses 154.791.00 154.791.00

Accumulated Loss

2.025,851,051.00

1.798.085.604.00

Total Assets

3.723,616,133.00

3.637.831,008.00

The accompanying notes form an integral part of this Statement of financial Position.

Director

Managing Director

This is the Statement of Financial Position which we have referred to our report of even date,
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Chartered Accountants
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Chartered Accountants




CHHATAK CEMENT COMPANY LTD. T
CHHATAK, SUNAMGANJ

STATEMENT OF COMPREHENSIVE INCOME
FORTHE YEAR ENDED 30TH JUNE. 2014

PARTICULARS NOTE | AMOUNT | AMOUNT
: 2013-2014 ‘ 2012-2013
: - : |
A. SALES REVENUE: ‘ '
Sales 24 385,647,229.00 | 476.597.820.00
8. Cost of goods sold 498,646,196.00 546.972,111.00
C. Gross Profit/(Loss) A-B) (112,998.967.00) | (70,374.291.00)
D. OTHER OPERATING EXPENSES: 49,465,125.00 48.840,717.00
Salarics and Allowance (Admin) 19.681.361.00 23.460,176.00
Salaries and Allowance (Selling) 6.044.416.00 2,790,155.00 |
General Adnun. Overhead 25 | 16.088,240.00 14,823.660.00 |
Audit fee : 54,000.00 54.000.00
Head Office Management Expenses 1,928,762.00 2,382.990.00
Selling and Distribution Expenses 26 5,635,134.00 5,269.461.00
Reserch and Development Expenses 33.212.00 60.275.00
E. Operating Profit/Loss (C-D) (162,464,092.00) (119,215.008.00)
F. OTHER INCOME: : (59,918.,408.00) (45,943,989.00)
Misc. Income 27 701.994.00 768.050.00
Interest and Finance Expenses 28 (60,620.402.00) 46,712,039.00)

H. Provision for income TAX - (5,382,947.00) (3,779.200.00)

1. Net Profit After Tax (227.765,447.00) (168.938,197.00)

J. Accumulated Profit/{ Loss) {1,798.085.604.000 |

|
G. Net Profit/Loss (E-F) ‘ (222.383,500.00) ‘ (165,158,997.00)
‘ 1.629.147.407.00)

K. Profit'Loss available for Appropriation ' (2,025.851.051.00) | 1,798.085.604.00) |
L. Prior year adjustment ! =~ | -
M. Profit/(Loss) transferred to Balance Sheet ; (2,025,851,051 00) | (1,798,085,604.00)
N. Basic Earning per Share (EPS) 29 (860.00) | (654.00)

The accompanying notes form an integral part of this Statement of Comprehensive Income

Director Managing Director

This is the Statement of Comprehensive Income which we have referred to our report of even date.
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_E'_hartcmd Accountants C hartcrm_:'_l_hccuulntanrs
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B CHHATAK CEMENT COMPANY LTD.
| CHHATAK, SUNAMGANJ
CASH FLOW STATEMEN']
FOR THE YEAR ENDED 30TH JUNE, 20i+
PARTICULARS AMOUNT | AMOUNT |
20132014 2012-2013
A. CASHFLOWS FROM OPERATING ACTIVITIES:

Net Profit'Loss for the year
Depreciation
Decrease in deferred expenses

(227.7635.447.00) ‘
54,999.996.00

(168.938.197.00)
48.912,000.00
1,245.339.00

Increase in stock

Decrease in current account (Receivables)
Increase in current account with TLMP
Decrease in BCIC current account (Receivables)
BCIC current account (Payable)

Increase in advance. deposit and prepayment
Decrese in Advance against Income Tax
Decrese in loan to SPPM

Increase in accured interest (Receivale)
Decrease in Bank deposit (FDR)

Inecrease in creditors for goods supplied

(172.765,451.00) |

(52.891,703.00)
1.241.486.00
(2,518,669.00)
975,041.00
(1,731,521.00)
46.749.00
20,000.000.00 |
116,170.910.00
935.963.00

(118,780.858.00)

(77,333,763.00)
(138,859.00)
(170,654.00)

(1,377.779.00)
(1.414.064.00)
8.637.842.00

(8.0537.320.00)
37.644.236.00

Increase in creditors for expensecs 39.615,222.00 48.648.488.00

Decrecase in creditors for other finance (13.593.133.00) 7.309,131.00

Increase in current account (Payable) (56.414.00) ' (1.33 3.429.{1{1}_
108,193.911.00 12,413,829.00

Net cash flows from operating activities

(64,571,540.00)

(106,367,029.00) |

B. CASH FLOWS FROM INVESTING ACTIVITIES: |
Addition to fixed assets (14.669.856.00) 31,5376.492.00
Decrease in Investment (4.000.00) =
(14.673,856.00) 31,576,492.00
C CASHFLOWS FROM FINANCING ACTIVITIES:
Forcign loan/Credit 46.679,254.00 (6,907,572.00)

Govt. loan (ADP)
Defcrred labililies

32.562,000.00 |
6.5343.871.00 |

32.562,000.00
530,322.00

85,785,125.00 26,184.750.00

Net cash flows for the vear 6.539.729.00 (48.605,787.00)

~ Opening balance ) 4,298,180.00 | 52.903.976.00

Balance as on 30.06.14 Tk, 10,837.918.00 | 4.298,189.00
oot 57
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CHHATAK CEMENT COMPANY LTD.
CHHATAK, SUNAMGANJ

FUND FLOW STATEMENT
FORTHE YEAR ENDED 30TH JUNE, 2014

PARTICULARS AMOUNT

2013-2014

2012-2013

A. SOURCES OF FUND

MNet Profit/(Loss)
Depreciation

Deferred Liabilities
Fund from operation
Provision for [nterest

(227.765.447.00)
54,999,996.00
6,543.871.00

! 76.047.000.00

(168.938.197.00)

+48.,912.000.00
530.322.00

25.654.000.00

Total Source of Fund

' (90,174.580.00)

(93,841,875.00)

APPLICATION OF FUND
Acquisition of fixed assets
Decrease in Working Capital
Fluctuation Impact on Foreign Loan
Deferred Expenses

14.669.856.00
(108,038.690.00)
3.194.254.00

13.216,081.00
(61.020.046.00)
(44,792.571.00)

(1,243.339.00)

Total Application of Fund

(90.174,580.00)

(93.841,875.00) |




CHHATAK CEMENT COMPANY LTD.

CHHATAK, SUNAMGANJ

STATEMENT OF COST OF GOODS 50LD

FOR THE YEAR ENDED 30TH JUNMNE, 2014
PARTICULARS NOTE AMOUNT AMOUNT |
2013-2014 2012-2013
A. VARIABLE COST: 324,677,717.00 322.295,656.00
Direct Materials: 125.776.743.00 137.383,005.00
Raw materials consumed 101.170244.00 103.434,170.00
Packing material consumed 24 606,450.00 33,948.535.00 |
Factory Overhead: 198,900,983.00 184.912.651.00 |
Indirect materials consumed 22.991,582.00 23,990,683.00
Fuel (Gas) | 135.579,546.00 128,691,897.00
Electricity (PDB) 11.931.458.00 3.400,331.00
Oil and lubricant 5.466,120.00 5.507.495.00
Spares and accessories 10,565,632.00 10,258,625.00 |
Stores consumed 42.913.00 202,884.00
_ Repairs and Maintenance 12,323,732.00 12.860.736.00 |
B. FIXED COST: | 261,376,008.00 254,344,937.00
Direct Factory salary and wages 56.456,569.00 55,583.466.00
Factory Overhead: 204.919.439.00 198,761,471.00
Indirect salary and wages 110,006,987.00 119.481.506.00
Oil and lubricant 7.112,823.00 6.465,321.00
Spares and accessories 10,630,915.00 12,042,733.00
Stores consumed 65.829.00 258,125.00
Repairs and Maintenance 11,347.221.00 15,097.386.00
Depreciation (Factory) 51,505,332.00 45.416.400.000 |
Factory Insurance 2,638,50.00 -
Other factory overhead 30 11.608829.00 -
Manufacturing Cost (A+B) 586,053,725.00 576.640.593.00
Opening Work-in-Process 17.798,674.00 11.925,993.00
Goods in Process 603,852,399.00 588.566,5806.00
Closing Work-in-Process 32.525,540.00 7,540,396.00
Cost of Goods Manufactured 571,326,559.00 571,026,190.00 |

Opening Finished Goods

45,774,889.00

12,762.508.00 |

Total cost of goods available for sale
Closing Finished Goods

| 617.101,448.00

118,455,252.00

583,788,698.00
46,748.218.00

Cost of Goods sold

498.,646,196.00

537.040.480.00
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